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Chairperson,

Since it is the first time my delegation is speaking in this

Committee, | wish to congratulate you and the members of

the bureau on your election. | wish to assure you of Zambia's

full support during your tenure of office and as you execute

the mandate of the Committee.

Chairperson,

The global economic growth has continued to decline in

2019. The real output growth is estimated at 3.2 percent as

compared to 3.6 percent in 2018. This adverse outturn is

attributed to geo-political tensions. The global economic

downturn has had negative impact on the Zambian

economy.

On the domestic front, preliminary data indicate that

growth in 2019, initially projected at 4 percent, will slow

down to 2 percent compared to 3.7 in 2018.This is mainly on

account of adverse climatic conditions, particularly poor

rainfall in the 2018/2019 rain season which has negatively

affected agricultural output and electricity generation. The
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lower electricity generation has had negative spill-over

effects on other sectors.

Chairperson, growth has further been adversely affected by

a decline in copper output due to fall in world prices and

global demand. In addition, tight liquidity conditions, have

contributed to subdued economic growth.

On the back drop of the foregoing, Zambia is likely to

continue facing increased pressure in meeting her financial

obligations fully and in a timely manner. Consequently,|

humbly appeal for continuation of the current payment

methodology and level of assessed contributions. Given the

slow pace at which the global as well as the domestic

economies are growing, my delegation is of the view that

increasing Member States contributions will only further

inhibit Zambia's capacity to honorits financial obligations

to the UN.

Chairperson

Notwithstanding the highlighted challenges, Zambia

attaches great importance to the need for MemberStates
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